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FDIC APPOOVES ASStm1l'ICN OF DEPOSITS OF 
WES'r.ERN BANK. IXJNCANVlILE. TEXAS 

'1he Board of· Directors of the Federal Deposit Insu:rar¥:le Coqxn.ation has 

approved the assumption of the deposits arrl secured liabilities of Western 

Bank, I)mc.anVi].le, Texas, by Western Bank & Trust, D.mcanvill.e, Texas. 

'1he faile1 bank's main office will reopen on Friday, November 16, 1990, 

as a newly dlartered state bank, arrl its depositors autanatically will 

becx::s:oo depositors of the assum.:in;J bank. 

Western Bank, with total assets of $42. 3 million, was closed on 

'lh.ursday November 15, 1990, by Kenneth W. Littlefield, Bank:i.rg Ccamnissioner, 

an::l the FDIC was naIOOd receiver. 

Western Bank & Trust will assume about $41.4 million .in 11,200 deposit 

accounts an::l will p.irchase approximately $39.3 million of the failed bank's 

assets at a discount of $5,657,117. 

'1he Board of Directors approved the deposit assumption un:ler its 

authority to do so whenever it determines that such a transaction will 

reduce the potential loss to the FDIC. '1he transaction will result .in a 

lc,;.,er cost to the FDIC than if the assets~ held arrl liquidated in 

receivership. Aalitionally, because the assets am deposits will be 

administered by Western Bank & Trust, the faile1 bank's custaners will have 

the benefit of continuous uninterrupted service. 
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