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'lhe Board of Dil:ectars of the Federal Deposit Insurance Co:tporation has 

~ the transfer of insured deposits am fully secured liabilities of I.one 

star Nat:i.alal. Bank, Dall as, Texas, to 0:llerica Bank - Texas, Ial.l.as, Texas. 

!Ihe .failed bank's three offices 1rrill. ~ m Mcn::lay, Novembers, 1990, as 

branc.:nes of Ccmerica Bank - Texas. 

'lhe Board of Dil:ectars decided to arranJe an .in.sured deposit transfer 

because the FDIC was unable to quantify the value of the bank's assets. 

I.one star National Bank, with total assets of al:>aJt $44.l million, was 

closed on Friday, November 2, 1990, by the Office of the Q:mptroller of the 

0.J.:n:e.rcy, and the FDIC was named ni!Oei.ver. 

At the time the bank closed, its deposits totaled al:>aJt $43.l million 

million in 4,100 deposit acx:x:JWlts, irci.\Xlirq ai;:praximatel.y $837,000 in 76 

acxx,.mts that exceeded the federal insurance limit of $100, ooo. Uninsured 

depositors and nondepositor creditors will share prq,ortionately with the FDIC 

in the proceeds realized fran liquidation of the failed bank's assets. 

Deposits in the failed bank up to the statutory insurance limit of 

$100, ooo will be avail.able to their owners ai H:n:!ay. In the interim, checks 

drawn on the failed bank's aooounts, up to the insurance limit, will CXl1timle 

to be haxn:ed. 

Insured depositors in the failed bank can autanatio=il ly cxnt.im1e to 

ccn:h1ct their bankinJ transacticns with the acx;iuirirg bank. Hc:,,,.,ever, they 

should , visit the a.c:x;JUirirq bank durirg the next several weeks to di SOlSS 
' 

continuation of their banki.rg relatiooship. 
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Admin.i.st:ratioo of the transferred insured deposits will be funded by an 

equivalent cash payment fran the FDIC. 'lhe a.cg.urin; bank is pa.yirg the FDIC a 

premium of $37,502 for the right to receive the transferred deposits. It also 

will p.irchase certain assets am will have q,ti.cns to pircmse loans am other 

assets of the failed bank •. 'lhe FDIC will J:etain assets of the failed bank with 

a book value of $39.4 million. 




