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FDIC .APProVES ASSt.MPI'IOO OF DEroSITS OF 
MEIIDPOLITAN NATIONAL BANK. McALLEN I TEXAS 

'1he Board of Directors of the Federal Deposit Insurance Corporation has 

cq:proved the assurrption of the deposits arxi secured liabilities of 

Metropolitan National Bank, M::Allen, Texas, by Raym:>rrlvi.lle state Bank, 

Raym::,mville, Texas. 

'Ihe failed bank's drive-up facility will reopen on Saturday, October 

20, 1990, as a facility of Raym::n:iville state Bank; its main office will 

reopen on Morrlay, October 22, 1990, as a branc:h of Raym:>n::iville state Bank. 

'1he failed bank's depositors autanatically will becane depositors of the 

assumin;J bank. 

Metropolitan National Bank, with total assets of $17. 9 million, was 

closed on Friday, October 19, 1990, by the Office of the Comptroller of the 

CUrrency, arxi the FDIC was nane:i receiver. 

Raym:>n::iville state Bank will asstme a1:out $14. 6 million in 3,800 

deposit acx:x::Jlll'lts arxi has agreed to pay the FDIC a purchase premium of 

$155,000. It also will purchase certain of the failed bank's loans arxi other 

assets for $13.7 million. To facilitate the transaction, the FDIC will 

advance al:x::ut $3. 5 million to the assumin;J bank arxi will retain assets of the 

failed bank with a book value of a1:out $4.2 million. 

'Ihe Board of Directors awroved the deposit assunption urrler its 

authority to do so whenever it determines that such a transaction will reduce 

the potential loss to the FDIC. 

'1he FDIC will recover a portion of its outlay :through the liquidation 

of assets not transferred to the assumin;J bank. 
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