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FDIC APPR:JVES IER:SIT ASSUMPl'IOO OF 
'IHE WPIES BANK & 'lRJST CXMPANY. NArolrn'.XHES, I.aJISIANA 

'lhe Boaro of Directors of the FEderal Deposit Insurarre Cbrporation has 

aa;,roved the assmpt-.icm of the deposits arxi secured liabilities of 'lhe 

Peeples Bank & T.rust CnJp,ny, Natcru.tcx:hes, I.ouisiana, by three I.a.ti.siana 

banks. 'lhe three banks involved in tcday's transacticm are: Heritage Bank 

of Natchitcx:hes, Natchitcx:hes, I.ouisiana, a newly chartered bank subsiclia.r:y 

of Heritage Finan:ial Cbrp., Ruston, I.ouisiana; American security Bank of_ 

Ville Platte, Ville Platte, Louisiana; arxi Tri-state Bank arrl Trust, 

Haughton, Louisiana. 

'lhe Peeples Bank & Trust carpany, with total assets of $115.1 million, 

was closed on Friday, octcber 5, 1990, by Fred c. Dent, I.a.ti.siana 

Ccmilissioner of Finarx::ial Institutions, an:i the FDIC was nane:i receiver. 

'!he failed bank's 10 offices will req>en on M:n::iay, octcber 8, 1990, as 

brardles of the assumin:.;J banks. 'lhe three offices in the Natcru.tocnes area 

will recpm as the main office an:i two brarrhes of Heritage Bank of 

Natdl.itcx:hes; the fwr offices in the Ale:xarxi:ria area will reopen as brardles 

of American Security Bank of Ville Platte; arxi the three offices in the 

Shreveport area will reopen as brardles of Tri-state Bank an:i Trust. '!he 

failed bank's depositors autanatically will beD 1ne depositors of their 

respective assm,j n; bank. 

Heritage Bank of Natcru.toches will assimie abalt $53. 8 million in 6_, 700 

deposit acxnmts at 'lhe Peeples Bank & T.rust 0:Jipany's three Natcru.tcx:hes 

offices an:i will p;ird1ase aa;,roximately $30.6 millicm of the failed bank's 

assets, in=l.udi.rxJ $3.1 million of the bank's small loans at a discx:,mt of 

$725,000. (m:>re) 
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American Security Bank of Ville Platte will assurre aoo.rt: $26.5 million 

in 5,200 deposit acxx:mrts at 'Ihe Peq>les Bank & Trust Ccmpany's foor 

Alexarm-ia offices and will p.JrChase ~tely $18. 3 million of the 

failed bank's assets at a discount of $2,708,000. 

Tri-state Bank and Trust, Ha.ughtal, will assinne aoo.It $34.3 million in 

3,800 deposit acxnmts at 'Ihe Peeples Bank & Trust Ccmpany's three Shreveport 

offices and will p.n-dlase awroximately $32.B million of the failed bank's 

assets at a discount of $4,914,000. 

'lbe FDIC elected to proceed with this awroacn because the failed 

bank's bran:::hes were o::ncentrated in three separate and distinct markets. 

'lbe agency was able to easily identify the assets and deposits associated 

with each market, which aided in facilitatirg the acquisition.s. 

To facilitate the transaction, the FDIC will advan::ie $41.0 million to 

the aa;ruirers and will retain $33.4 million of the failed bank's assets. 'lbe 

FDIC will recxwer a portion of its Oltiay t:hraJ3h the sale of assets fran the 

failed bank. 'Ihe Board of Directors awn,ved the deposit assunption.s un1er 

its authority to do so lretlenever it detex:mines that sud1 transacticns will 

reduce the potential loss to the FDIC. 
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