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FDIC BANS ~ UlJ:NOIS BNi,KERS AND IMEg3ES M:mY PENAI,IT'IlS 

'lhe Federal Deposit :tnsurarx.-:e c:mporatia1 annc:mx:,ed that it has banned 

Alexa.mer Sarovich an:i George B. Denes fran servin;J as offioe:rs or directors 

or fran participatin;J in the affairs of any federally insured depository 

institution. 'lhe ban was anncurx:a:i as a result of their activities as 

offioe:rs an:i directors of Alsip Bank an:i Trust, Alsip, Illinois. 

In aa::tition, Demes, Sarovich an:i the four other JOOmbers of Al.sip Bank 

an:i Trust's Board of Directors have agreed to pay the FDIC a total of 

$445,000 in civil noney penalties. 

Demes an:i Sarovich were charged with~ loans an:i payments fran 

Alsip Bank an:i Trust in violation of federal laws an:i regulations intemed to 

prevent insiders fran reapin;J personal fi.naooial gain at the expense of a 

bank's safety an:i sa.irxmess. As a result of the FDIC's orders, neither may 

se:rve as an officer or director, oor participate in the affairs of a 

federally insured depository institutioo withait the prior written cxmsent 

fran the FDIC. 'lhey are also prcru.bited fran votin:J for any director of such 

institutions without written CXll'lSeJlt. 

'lhe civil noney penalties were assessed against the six irxlividnals for 

violations of laws an:i regulaticns prcnibitin;J atusive in.sider transactions 

as \olell as for willful violatiai of a cease-am-desist omer inp:,sei upon 

Alsip Bank an:i Trust in 1988. 

Demes am Sarovich cx:nsented to the issuan::,e of the orders prcnibitin;J 

their participation in the affairs of federally insured depositpry 

institutions without admittin; or denyil'g the alle;ations against them. All 
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six in:lividuaJs CCl1Se11ted to the assessrnen+: of the civil :mney penalties 

wit.ha.rt: admittirg or denyi.nl guilt. 

'lhe four other board :merbers assessed. civil nrr,ey penalty are: Rd::)ert H. 

1'llrli1Y ($84,550), George P. Fot:qxw.os ($26,700), HeJ:bert N. Rosen ($31,150), 

am I.o.tls T. Tenta ($35,600). Denes an:i Sa:covidl were assessed penalties of 

$133,500 each. 




