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GERAI.D .ThCOBS N'PJIN!'ID SPEX;;'IAL COUNSEL FOR RrC LD;iAL M'FAIRS 

'Ihe Federal Deposit Insurance Co:rporation ~ today the 

appointment of Arizona lawyer Gerald L. Jaool:s as s,pecial Counsel for the 

the Resolution Trust Corporation (RIC) • 

Effective Septeml:Er 1, Mr. Jaool:s will suc:ceed Rex Veal as s,pecial 

Counsel for the RrC. Mr. Veal re:ently annoonced that he is leavir->3 the 

IDIC on August 17 to return to private practice. 

'Ihe RrC was created by con;ress in 1989 to manage an::i atterrpt to 

sell insolvent savi.n3s an::i loan associations an::i their assets. 'Ihe Board 

cf the FDIC also serves as the Board of the RrC an::i the FDIC's Le;al 

Division is responsible for providir->3 legal services to the RrC. 'Ihe 

Special Counsel is responsible for coordinatir->3 those services an::i 

assi.sti:rg in the develc:pnent of legislative an::i regulatory policies for 

4tl'le RrC. 

Mr. Jac:x:>l:s is a partner in the Phoenix-1::>asEd firm of O'Connor, 

cavanagh, An:ierson, Westover, Killingswarth & Beshears. He has been with 

the firm sirx::e November 1963, specializing in blsiness arx:1 real estate 

law. His areas of expertise inclu:ie the acquisition, financin; arx:1 

develq:mant of mtutercial am residential real estate projects; worxcuts 

-.md loan m:xlifications far real estate portfolios in default; arx:1 the 

creation of techn.igues for inprovjn3 the sale arx:1 furxlirr; of real estate. 
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FDIC General o:iunsel Alfre:l J. T. Byrne said: "Jerry Jacobs is an 

exceptional manager ar:d a superb b.lsiness ar:d real estate lawy-er. He is 

sanieone I have known ar:d respecte:l for m::,re than a decade. I am very 

pleasErl we were able to persuade him to join the legal Division's team to 

help us address the· cxmsiderable c::h.allen;es before us. He will be a 

senior ar:d key member of our mmagement gra.ip." 

David c. O:x:lke, the RIC' s E>eecuti ve Director, acxled.: "We are very 

sorry to see Rex go, blt we are pleased to have saneone with Jerry Jacobs' 

Jcnowledge ar:d experience to fill the p:)Sition of Special Counsel. 'lbe 

Special ca.msel plays an integral role in all aspects of the RIC's 

c:,perations • II 

Mr. Jacobs receive:l his BA in D:xman.ics fran stanford university in 

1960 mrl his law degree fran the university of Arizona School of Iaw in 

1963. He is :man-ie:l ar:d has two sons. 

Mr. Veal, a 1980 graduate of the university of Tennessee college of 

:t.aw, joined the FOIC in 1983. Mr. Byrne said that "the contril:uticns by 

Rex Veal to the RIC ar:d the FOIC are too nunerc:us to identify. 11 Mr. Veal 

is leavin; the FOIC to join the law firm of Pc:Mell Goldstein in Atlanta. 

At the FDIC Boa.rd meetirg today, Mr. Veal was presented with an official 

a:mnendation recx,gnizirg "his exeiplaey service" to the FDIC. 'lhe 

a:mnendation was signed by OWnan L. William Seidman mrl Mr. Byrne. 
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