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FDIC 'l'RANSFmS INSURED IEEQ;ITS OF 
""F Wfrrv,'" PN+IT~ BANK, BE\1ERIN HIIlS C £Niff!E!D: 

'lhe Board of Di:Iectors of the Federal Deposit Insurance corporatiai has 

~ the transfer of insw:ed dep:sits mu fUlly secured or preferred 

deposits of First Pacific Bank, Beverly Hills, california, to o:m»ercial center 

Bank, santa Ana, california. 'lhe · failed bank's two offices will :recpen en 

M::n:lay, ~ 13, 1990, as brardles of 0:mDercial. Center Bank. 

'lhe Board of Directors decided to ~ an insured deposit transfer 

because :oo acceptable p.irdlase mu assilPV'iai bids were received. 

First Pacific Bank, with total assets of about $117. 6 milliai, was closed 

en Friday, ~ 10, 1990, by James E. Gilleran, SUperintendent of Banks, ard 

the FDIC was named receiver. 

At the time the bank closed, its dep:sits totaled abCJut $109.9 millicn in 

4,500 deposit acx::amts, includin:J ~tely $13.5 milliai in 139 accounts 

that e.xceeded. the federal insuraooe limit of $100,000. Uninsured depositors 

mu radepositor creditors will sham prqxrtia1ately with the FDIC in the 

proceeds realized fJ:an liquidatiai of the failed bank's assets. 

Deposits in the failed bank up to the statutory insurance limit of 

$100,000 will be avaiJable to their owners ai H:rmy, ~ 13. In the 

interim, chac::kB drawn at the failed bank's acx::amts, up to the insurance limit, 

will CXl'lt.i:B:ae to be hcn:rnd. 

Insured depcsitara in the failed bank can autanaticaJJy cxntinJe to 

c:aDJCt their bankirg t:ransact:ia1S with the acqui.rin;J bank. BcweYer, they 

shcw.d visit the acqui.rin;J bank during the next several "'18elcs to di SOJSS 

CXl'Itinlatiai of their bankirg :r:elatiaiship. 
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AdministratiCl'l of the transferred insured deposits will be funded by an 

eglllvalent cash payment, net of assets, f:ran the :rorc. '!he acx;tlli.rin:;J bank is 

payin;J the :rorc a premium of $501,000 for the right to receive the transferred 

deposits. It also will purchase $23.5 milliCl'l of the failed bank's assets ani 

will have q,tia,s to purchase loans am other assets of the failed bank. '!he 

FDIC will retain assets of the failed bank with a book value of $94.l milliCl'l. 

#ft 




