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FDIC AWroVES ASSUMPI'IOO OF DERlSITS OF 
FIRST NATIONAL B,?,.NK OF CDRFUS amISTI. CDRFUS amISTI, TEXAS 

'lbe Board of Directors of the Fe::leral. Deposit Insurance corporation has 

approve::l the assurrption of the deposits an:i secured liabilities of First 

National Bank of CO:rplS Cllristi, CO:rplS Cllristi, Texas, by First City, Texas 

- :Corp.JS Cllristi, CO:rplS Cllristi, Texas. 'lbe faile::l bank's eight offices 

will reopen on Friday, August 10, 1990, as brardles of First City, Texas -

CO:rplS Cllristi, an:i its depositors autanatically will becane depositors of 

the assumirq bank. 

First National Bank of COrp.lS Cllristi, with total assets of about 

$127. 9 million, was closed on 'lbursday, August 9, 1990, by the Office of the 

0:llptroller of the currency, an:i the FDIC was named :receiver. 

First City, Texas - CO:rplS Cllristi will assume about $120.8 million in 

19,300 deposit acx::ounts an:i will pay the FDIC a pm::hase premitnn of 

$2,514, ooo. It also will pm::hase awroxililately $90. o million of the faile::l 

bank's assets,. irx::lu:li.rg $11.9 million of the bank's small loans. 

To facilitate the transaction the FDIC will advance $31. 9 million to 

the assumin;J bank an:i will retain assets of the faile::l bank with a book 

value of $37.9 million. 

'lhe Board of Directors approve::l the deposit assunption un:ier its 

authority to do so whenever it detemines that sudl a transaction will 

reduce the potential loss to the FDIC. 'lhe FDIC will recx,ver a portion of 

its outlay through the liquidation of assets not transferred to the assim,irg 

bank. 

FEDERAL DEPOSIT INSURANCE CORPORATION, 550 S1111n....,th SL, N.W,. Wahington, D.C. 20429 • 202-89M996 




